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Bill Type and Number:  Ordinance 2012-489
Sponsor: The Council President at the request of the Office of Economic Development:
Date of Introduction: July 24, 2012
Committee(s) of Reference: F; RCD
Date of Analysis: July 27, 2012
Type of Action: Lease Agreement Authorization
Bill Summary: The ordinance authorizes the Mayor to execute a Lease Agreement between the City of Jacksonville and the M & T Company, a Pennsylvania Corporation, for leased premises  (Building #900) at Cecil Commerce Center; designates the Office of Economic Development as monitor of the lease.
Background Information: M&T Company has leased two industrial buildings at Cecil Commerce Center (Buildings 959 and 907).  M&T has recently decided to close its other Northeast Florida office, located in the Orange Park area, and consolidate all of its employees in one building at Cecil Commerce Center.  M&T would like to lease the vacant portion on Building 900.  M&T’s operation focuses on engineering and light electronics manufacturing for the aviation industry.  Some of its current clients include: NAVAIR, Warner Robins ALC, Boeing and Physical Optics Corporation.
Policy Impact: Office of Economic Development
Fiscal Impact: Minimal
Analyst: Jackson
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